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MEMORANDUM OF UNDERSTANDING

This Memorandum ofUnderstanding (h€.einafter .alled as the MoU) is entered into
on rl' day of aL-Jrd- 2a24Qt /67/24)
BETWEEN

lnstitutc ofPharmacy and Research, Aniangaon Bari road, Badnera-Amravati, the

First Party r.prcscntcd herein by Dr, S,I, Dighade, Principal (hereinafter referred as

'First Party, the institutioD which expre$ion, unless excluded by or repugnant to the

subject or cont€xtshaU include jts su.cessors in'office, adninistrators and assigns).

AND

Neovant Therapeutics Pvt, Ltd,, Ahmedabad, the Second Party, and rep.esented

herein by its Di.ector, Dn Vishakh Kharat, Executive Dire.tor & Chtef Scientilic

ofiicer, (her€inafter r€fe..ed to as "Second Party", company which expressioo unless

excluded by or repugnant to the subject o. contextshall jnclude lts successors - in-ofilce,

administratoB and asisns).

(Fnst Pa.ty and se.ond Party are hereinafter jointly referred to as 'Parties' .nd

WHEREASI

a) Firsr Pa.tyis a tlighe. Educarional Institution nahed:
I.stitute of Pharmacyand Research, Aniang.on Bari road Badnera-Amravati

B) Second Party is a PharmaceuticalDevelopment Companynam€d:

Neovant Therapeutics PvL Ltd., Ahmedabad Second Party is engaged in

Pharmaceutical Research and Development which include Pre-formulation,

Fo.mulation, Analytical and Packaging development of oral solid/liquids and

C) NeoEntTherapeutics Pi'r Ltd., ahmedabad h p.omoted byitself;
D) The Parties intend to cooperate and focus their efforts on cooperation within the

area olSkill Based Trainin& Education and Research.

E) Fi.st Party & Second Party believe that collaboration and co-ope.ation behveen

themselves will promote mo.e eilective use ofrheir rcsources, and provide each

of them with enhanced opportunities.

F) Both Pa.ties, being legalentities in themselves desi.e to sign this MoUtoadvance

theirnutualinteresq.



NOW THEREFORE,IN CONSIDETIATION OF THE MUTUAL PROIT,IISES SET IORTH IN
THIS IVIOU, THE PARTIES HERETOAGRAE AS FOLI-OWS:

.LAUSE 1CO-OPERATION

11 Both Parties a.e united by common inrerests and objectiv€s, and tbey sbaU

establish channels of comnunication and .o-ope.ation thar will prohore and
advrnce their.espective ope.arions wtthin the Institution and irs retated wings.
The Pa.ties shau keep each other info.med of potentiat oppo.tunities and shall
share aU infornation that may be relevantto secure additional opportunities for

First Pa.tyand Second Party co operation wil facilitare effective utilization ofthe
intellectualcapabiliries ofrbe facultyoiFirst partyproviding signtficant inpurs to
them in developing suitable teaching / training sysrehs, keeping in mind the
needsofthe indusrry the second party.

CLAUSE 2 SCOPE OFTHE MoU

'I'hebuddjn8g.aduates from the institutions coutd playa keyrole in technotogical

uIr-gEdation, innovation and conpetitiveness ofan indus$y. Both parties believe
th.t close co-operarion between the two would be ofnaio. benefft ro the stude.r
conmunity to €nhance thei.skills and knowledge,

Curriculuh Design: Second Party wilt give valuable inputs to ihe First parry ih
teaching / traini.g methodolos, and suirably customjze rhe curiculuh so rhar
the students llt into the scenario meaningfutly.

InterDships and Placement ot Studentsr Second Parry witl actjvely engage to
hclp the delivery ofrhe lnte.nship and placemenr otstudenrs otthe First party

Tr.ining on CurrentTrends in Technotogy and Quatity Managenenr System.
Institute an{ Insttution inreraction will give an insiehr into rhe larest
developments / requiremenrs of the indust.ies; the Se.ond Party to pe.mit the
Facuhy and Studenrs of the Firsr Pa.ty to visjt irs Industry and atso invotve ih
training of various cGMP P.actices,



2,5 Research and Developmenfi Borh Parries have ag.eed to carry our rhe joint
research activities in the fields ofmanulacru.ingand packing olPha.maceuti.als,
wherevcr leasible.

2 6 Guest Lectures: Second Party to extend the necessary support to deliver guest

lecturcs to the studonts ofthe lrirst Party on rhe tcchnolosy trends and in-house

27 Both Pafties to obtain all internal app.ovals,.onsents, perhissions, and li.enses

olwhatsoever nature rcquired fo. ofie.ing the Programs on the tems spe.ified

CI,AUSE 3 INTEI-LECTUAL PROPERTY

3,1 Nothing contained in thts MoU shall, by expre$ grant, impucation, Esroppel or
othe.wise, create in either Party any righl ritle, interesr/ or license in or to rhe

intelledualproperty (indudingbut notlimited to know-how, tnvenrions, patenrs,

copy rights and deslgnsl oftheotherParty,

CLAUSE 4 VALIDITY

41 This Agreement will be valid untll it is expressly terminated by either Pany on

mutuallyagreed terms. Thevalidity for MoU willhowever be fo.5 Years.

42 Both Pa.ties may terminate th is MoUupon 30.alendar days' notice in writing. In

the event olTe.mination, both parties have to discharge theirobligations

CLIIUSE 5 RELATIONSHIP BETWEEN THE PARTIES

5.1 Itis exp.essly agreed that First Party and Second Party are acting underthis MoU

as independentcontractors, and the relationship established under thts M0U shall

not be constiued as a partnership. N€ither Party is autborized to use tbe orher

Pafty's name inanywa, to make any representations or .reate any obligatior o.
liability, expresed or implied, on behalf oi the other Party, without the prior

w.itten consentofthe oth€. Party. Neither Party shall have, nor representitselfas

having, any authority under the terms of thk MoU to make agreements of any

kind in the name ofo. binding upon the olher Parg,/ to pledge the other Party's

credit, or to extend credit on behalfofthe otherParty.



Any drve.gence or diference dcrived from the rnte.p.etation or appli.ation ofthe
MoU shall be rcsoLved by a.bit.ation berween th€ parties as per the Arbitration
Act, 1996 1'he place of the arbfuation shall be at Dht.ict Head Quartere ol the

rnst Party. This undeftaki.g is to be consrucd in accordance with Indian Law

wilh cxclusivejurisdiction in the Courts ofMumbai.

AGRFFD:

For lnstitute of Pharhacy and Research
Anjangoan-Bari Roa.l
Badnera, Amravati (M,S)

ii) "-,

For Neovant Therapeutics Pvt, Ltd,,

B1-12, Galaxy signature, scienre,
city Road sola, AhDedabad, Gu jamt

lnstitute of Ph Bacy and Research, Neovant Therapeutics PvL Ltd.,

Addre$r Anjansaon Bari Road, Badnera, Addressr 81'12, Galaxy Signature,
Science, City Road Sola,AImedaba4

Conta.t Details:0721-2970405 a.nia.i nPbils o79 4r:197667

E maiL:Dnn.ibdliobr(domail.com E md rhfo@neovanrr lom
Web: www. neovanu.com
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